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Change is accelerating

Plenty of global initiatives have been launched to ensure the Paris Climate Treaty targets 
are met. New Biden administration has pledged to re-join the agreement and become 
climate neutral by 2050. The European Union targets a 60% reduction in Greenhouse 
Gases (GHG) from 1990 levels by 2030, with the ultimate goal to become climate neutral 
by 2050. Also, China’s Xi Jinping has promised China to become carbon neutral by 2060. 

Given the magnitude of these pledges, there will be a significant amount of money flowing 
into companies and innovations that combat climate change. According to PwC 
Luxembourg, ESG funds could increase from 15% of total European funds assets to 57% by 
2025, as more and more institutional asset managers, such as pension funds, are 
mandated to demonstrate the climate impact of their investments.
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Growth and innovation are key

Established companies seldom drive the change. The electric vehicle market is a good 
example of completely new companies raising sufficient amounts of venture capital to 
take on the incumbent players without the burden of obsolete product lines, employment 
and pension contracts or other legacy costs. For this very reason, we lay great care in 
finding the companies with a vision bold enough to grow profitably and win market share.

We believe that everyone should contribute to a better future the best they can. For us as asset managers, this is a chance 
to support innovative companies by lowering their cost of capital and thereby financing growth.



Bold challengers

By bold challengers we mean the innovative, usually young companies that are growing 
aggressively. They challenge the status quo with their innovation and aim to change the 
world with their product or service. Examples of such companies are the fuel cell system 
producer Plug Power Inc or solar module producer First Solar Inc.
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Two groups of companies

Although innovation and technological change know no mean reversion, the market may overreact to “hot stocks”. Good companies may become overbought, leading to valuations that 
are not justifiable. Similarly, the entire market may become overbought or oversold, as investor psychology triggers violent changes in market exposure in the wake of new information. To 
avoid overcrowding, we focus on two subgroups of companies: 1) the bold challengers and 2) the sustainable giants. We actively allocate capital between these two groups, depending on 
the relative valuations of the market as well as sectors and individual companies.

Sustainable giants

Sustainable giants are large, traditional companies whose products are needed also in the 
future. They may not excel on disruption but are best-in-class in terms of sustainability. 
Examples of such companies are Union Pacific, the US railroad behemoth with convincing 
environmental ambitions, or Mettler-Toledo, the leading producer of measurement 
solutions that pledged to become carbon-neutral already in 2020.



Investable universe

Investable universe consists of equities 
listed on one of the major stock 

exchanges.  There are two sub-universes: 
large-caps (S&P 500, Hang Seng and Nikkei 
225) and growth stocks (stocks we source 

from our network of partners and 
research venues).

Target company selection process
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Sector 
filtering

Discard of unethical sectors

Companies are categorised by industrial 
activity. Unethical  sectors, such as 

defense or gambling, are sorted out. 

Discard of unethical companies

Of the companies within qualifying sectors, 
those with unethical business models are 

sorted out.

ESG scoring

Large-caps
Business 

activity filter

ESG score filtering

Disqualify companies with a social (S) or 
governance (G) score less than 50/100, as 

assigned by Sustainalytics.

Environmental 
scrutiny

Environmental scrunity

Here stringent environmental (E) 
criteria are applied. Each company 

is screened for its true E-impact. 
How ambitious are the company’s 
E policies? Is it a leader in its field? 

Does it greenwash?

Financial 
analysis

Financial selection

Traditional stock-picking analysis is 
applied to only select companies with 

good future prospects. EPS growth, 
balance sheet health, management 

quality, competitive landscape and other 
factors are evaluated.

Short-listing and categorisation

Best-in class companies are select to form the 
two short-lists: the Bold Challengers and the 

Sustainable Giants stock watch lists.

Sustainable giants

Bold challengers

Growth stocks

Final selection

Final candidates (always between 15 – 25 
shares) are hand-picked into the portfolio.
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Initial portfolioKey information

Company Sector Country Currency
METTLER-TOLEDO INTERNATIONAL Health Care UNITED STATES USD
TAIWAN SEMICONDUCTOR-SP ADR Information Technology TAIWAN USD
NEXTERA ENERGY INC Utilities UNITED STATES USD
PAYPAL HOLDINGS INC Information Technology UNITED STATES USD
WASTE MANAGEMENT INC Industrials UNITED STATES USD
SALESFORCE.COM INC Information Technology UNITED STATES USD
RESMED INC Health Care UNITED STATES USD
SEA LTD-ADR Communication Services SINGAPORE USD
ASML HOLDING NV Information Technology NETHERLANDS EUR
XYLEM INC Industrials UNITED STATES USD
XPENG INC - ADR Consumer Discretionary CHINA USD
NIO INC - ADR Consumer Discretionary CHINA USD
ENPHASE ENERGY INC Information Technology UNITED STATES USD
SIEMENS ENERGY AG Industrials GERMANY EUR
ORSTED A/S Utilities DENMARK DKK
ALBEMARLE CORP Materials UNITED STATES USD
FLAT GLASS GROUP CO LTD-H Information Technology CHINA HKD
PLUG POWER INC Industrials UNITED STATES USD
AKER CARBON CAPTURE AS Industrials NORWAY NOK
MONOLITHIC POWER SYSTEMS INC Information Technology UNITED STATES USD

Issuer UBS AG, Zurich (Moody's: Aa2 / S&P: A+)

Lead Manager UBS AG, Zurich

Portfolio Manager Amplia & Co. AG, Zurich

ISIN number CH0575782468

Valor number 57578246

Issue size Up to EUR 10'000'000 (initially)

Issue currency EUR

Currency hedging No

Denomination EUR 1'000

Liquidity Daily (provided by issuer)

Secondary market orders Central European trading hours

Bid-ask quoting Mid Price +/- 0.5%1, or +/-0.1% if pre-agreed

Management fee Issuer: 0.20% p.a., Portfolio Manager: 1.00% p.a.

Leverage -

Performance fee 10%, subject to high-water-mark

Transaction fees 0.05% on transaction volume (est. 0.03% - 0.05% p.a.)

Number of securities at outset 20

Hedging / market exposure changes Long-only, no currency hedging
Benchmark index MSCI World Net Total Return EUR (MSDEWIN Index)



Portfolio management team

Juho Kivioja, CFA

Juho graduated as Master of Economics from the University of 
Turku, Finland, in 2009. He started his financial career in St. Gallen, 
Switzerland, where he worked in the investment method and 
portfolio management at Wegelin & Co (nowadays Vontobel) from 
2010 until January 2011, when he moved on to UBS Switzerland AG 
in Zurich. From 2011 until 2018 Juho held various positions at UBS 
Wealth Management at the UHNW UK resident-non-domiciled (RnD) 
desk and was building up the UK RnD franchise that focuses on 
clients relocating to the UK from emerging markets. Juho is a 
Chartered Financial Analyst (CFA) charterholder.

Iiro Salonen

Iiro, born 1977, has 15 years experience in international private banking. He 
graduated from Arizona State University in 2003 with a BSc in Global Business 
majoring in Finance. Iiro started his career at Fides Asset Management in 
Helsinki where he worked as Sales Manager towards institutions and private 
clients between 2003 – 2005. Between 2005 and 2008 Iiro worked for 
Kaupthing Private Bank in Helsinki, from where he moved to Danske Private 
Bank, acting as Senior Private Banker responsible for private clients between 
2008 – 2014. In 2014 Iiro moved to Switzerland where he as Director at UBS 
Wealth Management Nordics was responsible for Finnish High Net Worth 
and Ultra High Net Worth clients. Iiro is a Finnish citizen.
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Disclaimer

Investment risks

In accordance with FCA requirements, it is to be noted that the value of your investment may either rise or fall over time. Your capital is therefore at risk and subject to market 
movements. Past performance is no guarantee for future returns. Furthermore, the Certificate is not suitable for every investor. We recommend  that you contact your financial 
adviser to see if an investment in the Certificate is suitable  for your individual risk profile.

No guarantee and no liability

Neither Julius Baer nor Amplia give any guarantee or assurance as to the actuality, accuracy or completeness of the information contained within this presentation. Any investor 
pondering an investment in the Certificate should refer in the first place to the official factual information: the PRIIP KID (in accordance with the EU’s Markets in Financial 
Instruments Directive II) and and the Termsheet for a complete view of the product and its risks.

Target group of investors

Amplia & Co. AG (herein after called “Amplia”) Strategy Certificates are exclusively meant for qualified investors as defined by the country of residence or incorporation of the 
investor. The certificates may not be suitable for non-qualified investors either in Switzerland or within the EEA area. Moreover, the certificates are not meant to be distributed to 
persons in the United States of America or US Persons outside the USA.
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Juho Kivioja
Chief Investment Officer

Tel. +41 44 515 31 14 (office)
Tel. +41 78 916 32 74 (mobile)

juho.kivioja@amplia-co.com 

Mikael Rosenius
Chief Executive Officer

Tel. +41 44 515 31 11 (office)
Tel. +41 79 757 85 82 (mobile)

mikael.rosenius@amplia-co.com 

Contact information

Iiro Salonen
Executive Director

Tel. +41 44 515 31 13 (office)
Tel. +41 79 153 23 59 (mobile)

iiro.salonen@amplia-co.com 
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